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QHU\ 3RZ HU

) XQGDGD HQ (QHU\ 3RZ HUKDEUQGDGR GXWDQM [ RV\VRO(ARQHV
HQHU «\WFDV LQWMI LDBN SDUD HOP HUFDGR HEXDVRUDQR

1 XHVAD P IMpQ HV SLRYHHU HOHU D SDWD TXH W P XQGR VH P DOMQID HQ

P RYIP HQR 7WEDWMP RVFRQP £VGH  GH @V P HRUHV P DUFDV GHOVHRRU
SDID SIRYHHU VRO(ARQHV HOHU«WEDV GH H FHBIQAD D VRGRV QXHVIARV
FOHOMV

% XVFDRR®LIHUHQFHDWFMHY Y TR | UHFHBRWI D GHD D
FDOLGBGXHVWIURG X AWORD/W H Q FDL@E Q L H @ VIR R V R WHUR V
IXWXUR VLHPSUH SXHGH VHU PHMRU TXH HO SUHVHQ

&ROWP RVHRQ HAP HRUSHU/ROQDOWFQFR FDSDHWGR SDUD DIMQGHURXDO XIHU
WHTXHUP IHOWR\ EUQGDUHP HRUVHWYHAR GH FD@GDG GHP DQHWD RSRUMQD

%41QGDP RVHOMHWYIAR GH P DOWQIP IHQR D QYHOQDARQDAFRQ HOMHP SR GH
UHVSXHWI P £V ESICR GHCBDV



(QHU\ 3RZHU HQ WXV PRV GH H SHUHQAD @GHDQGR HO P HUFDGR
HFXDWRUDQR KD ®JWDGR YHQGHU H IQWEOU HTXISRV HQ VRGR HO
( FXDGRU LOFOXIGR @V, MDV * DESDIRV SDUWD EUQGDUVROANQ HOHUI «WED D RV
P £V SUHAVIWI IRVRV FTHQWMV GHCP HUFDGR HRXDVRUDQR
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&REHUMWD HQ VRGR HO (FXDGRU &RWD 6lHUD $P DJRQD H VDV * DESDIRV
&RQVDP RV FRQ @ FDSDFIGDG \ H SHUHQFLD SDLD SUHWBU QXHWAR VHUYLFIR HQ VRGR
HOSDV 7DP El«Q FRQVDP RV FRQ DWIQFLQ D HP HU HQFLDV SDUD VROHQVBU FXDA XIHU
LOFRQYHQHOWA HQ HP SR W<FRUG
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&RQ ¥ RV GH H SHUHQFD HQ HOP HUFDGR ( QHW\ 3RZ HUVH KD FRQVRAGDGR FRP R
OGHU D QLYHOQDAIRQDOHQ @ YHQW GH JHOHWDGRUHY HRPMFRV 1 RV GHWEFDP RV SRU
RIUHFHUSRGXAVRV GH DOR FDAGDG VHUYLFARY SHUW/RQDA] DGRV GH IOWBOANQ DUDQTXH
P DQWQP IHQWR \  LHSXHWRY JDDQW DQGR @ VDWVDFARQ \ FRQIDQ] D GH QXHVARY
FTHOWV HQ VRGR HCBD'V
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/ DV FDELQDV GH IQVRQRU] DA Q UHGXFHQ HAXIGR D QLYHBN DGHEXDGRV\ SURWHQ HCHTXISR
SHUP IMHQGR VX LOWDDAQ D @ LOMP SHUH
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* HQHUDGRUHAV GV DGRV SDUD | XQARQDP IHOWR EDVR FXEIHIM\ HQ HVSDARV LHGXAGRY
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* HQHUDGRUHV HQPMERV .GHDBN SDUD FROWKRRUHV GH YLYIHQGDV FRQGRP IQIRV HGLIARV
SO DV\ FHQARVFRP HADBV RILEQDV KRWBN FRBUIRV\ FHOWRY HGXFDWYRY

FROFFMRQDURY DHIRSXHURY \ FRQWMXFARQHY HQ JHQHDO
e 0E£VGH JHQHUDGRUHV SDUD HOHPRUGH @ FRQWXFAPQ
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* HOHDGRUHV HQRPMERV FRQI IDEGNV\ VHIXIRV SDWD KRVSIWGN FARIFDV GERWDRURV
AHOARV GHGEDQLY FRQVXGRURV AHQARV P «GFRVDP EXOWRURY FOVDV GHVDAG AHQARV
JHUEWIFRV\ 1DUWP DR<XWHDV

e 0EVGEH JHHWDGRWHV SDUD HOHRARUGH VDG
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* DUDQW DP RV @ FROWDXIGDG\ | IDELGEDG GH @V RSHUDARQHY GHOMMP D 1LODQAHR
QDARQDAFRQ JHQHWDGRUHV SDUD EDQFRV FRRSHUIDWYDV P XWXDDARN FHQARY GHFRP SX\R \

GDEFHOWMLY
¢ 0E£VCH JHQHUDGRUHV SDUD HOHRRUILQDQAHRR
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* HQHWDGRUHV\ P RWRUHV H LEHQWA SDUD FDP DLRQHIDV EDQDQHIDY DY FROV IQGXVWID
GRMD VMMP DV GH YHQWDApQ VBQTXHV GH UH WHDAPQ FXDURVIURV LQYHODGHRY
VWP DV KIGLRSHQIERYV VMMP DV GH UHIR

e 0£VEH JHOHIDGRUHV SDWD HOHRARUDIURSHIXDUR\ FOP DURQHIR
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5HVIXDUEDP RV O SLIRGXFHUQSDUID &V P RP HQRVP £V FUWR GH @ RSHIDAMQ GH
|QURROV FXDURVIURV MMMP DVGHUHIR IQYHWQDGHRV\ SRWWRVHKD
e 0£\VGH JHOHWDGRWIHVSDUD HOHRARUI RURRD

1NJrcn aLsornA?

$VHIXLDP RV @ FROMDXIGDG GH @V HVESDV SUIRGXPRYDV HQ IEEUFDV W] WBN LQGX\AMDV
P HVBOLILFDV SDSDBILDV FDUXHDV SEVWDV UIHWVBIOLQGXVMDY DIP HQWADV
HOVDP EQGRUDV H LOGX\WID P DGHHD

e« 0£VCH JHOHWDGRURV SDLD HOMHRRULQGXWMDO
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* HQHDGRUAV GH DR LHQGP [HQWR SDUD HOHPRUP IOHIR VHYFARV SHARBILRY JDVRAQHDV

\ HABARCQHV GHWHXHAR
« 0EVH JHOHIDGRWHV SDWD HOHARUP IOHR\ SHARGIR
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(Q(QHU\ 3RZHU QRVGHGFDP RVDRIHFHIM\VR®& & P HRU 7WDEDIP RVFRQ @V P DUV

LOMUODARQDBN P £V IHFRQRAGDV JDUDQW DQGR TXH FDGD SLRGXPR TXH RILHAHP RV
FXP S®IFRQ®VP £V DIRV HWEQGDUHV GH FDIEDG\ LHQGP IHOWR

1 XHWAR FRP SLRP VR HV RIUHFHUM SURGXPVRV GH DO FDAIGDG TXH FXP SGIQ FRQ ®VP £V
DORV HWEQGDUIHV $GHP £V FRQP RV FRQ XQ HTXISR GH H SHURV TXH W EUQGDE
DVHVRUD SHU/RQDM DGD SDWD D\ XGDUM D HOFRQWDU ® TXH QHAHVMBV ¢ HVEXEWLH @
YDUHGDG\ H FHBIQAD TXH WQHP RV SDLD W

«3RUT X« HBULLORV'

e 9DUHGDG ( QFXHQWD XQD DP ST JDP D GH SURGXRARY TXH VH DGDSVEQ DXV
QHRHMGDGHV

«  $VHVRUD (VSHADM DGD 1 XHWAR HTXISR HWE QMR SDUD D\ XGDUM D HBULU® P HRUSDLD
W

« * DUDOVD GH 6DWADFAPQ 7WDEDAP RVFRQ P DUFDV GH FRQI DG D SDUD DVHIXWDUWX

VDWW DFApQ



X$

X$

x$

0 P .9%D . 9%
PEVIP |RLG

P D RVCHJIDWDQAD
# 3 #

0 P .9%$D . 9%
P/ HR 6RP HU

P ¥ RVGHJDIDQMD
# 3 #

0 P .9%D . 9%
PP IRWG\ /HR\ 6RP HU

P+DWD [ RVGHJIDIDQAD
# 3 #



X$

X$

0 P .9%$D
P/ HR\ 6RP HU

P [ RGHIDIDQWD
# 3 #

0 P .9%D

PEVIP |RUG

P D RVGHJDIDQMD

. 9%

. 9%









6HUYLFLR GH
0 DOVHOLP LHQVR

6HUYLFLR 7«FQLFR GH ODQWHQLPLHQWR GH *
OXOWLPDORWRUMWDFLRQDULRYV

&RQD* RV GH H SHUHQAD HQ @ LQGXMMD\ XQ FRP SURP MR LQTXHELDQWE®! FRQ © FDIGDG

(QHU\ 3RZ HU FXHOW FRQ XQ HTXISR WFQEFR DOEP HQM FDSDAVEGR SDUD DVHIXWDU @
RSHUDWAGDG GH\M HTXISR LOFOMWR HQ ®VP RP HQRVP £V FIWRV

0 DOVHQLP [HOVR 3 UHGLPYR

$QEQY SIHGIFWYRV SDUD IGHOWIFDUSRME®N I DAV SHP MHQGR TXH HOFTHOW
VRP HP HAGDV SIHYHQWYDV SDUD VX HTXISR\ HYIVBUFRWRVDV LOMUXSHROQHV HQ @

RSHUDANQ

0 DOVHQLP [HOVR 3 UHYHOVYR

0 DOWQP IHQR EDVDGR HQ @V UHFRP HQGDFIRQHV GHOIDEUFDQWM SHUP IMHQGR TXH
HOHTXISR VH HOFXHOWH HQ FRQGIERQHV puSWP DV GH WDEDIR SDUD J DUDQW DU VX
LSWP R LHQGP IHQR\ GXWDELIGDG D @UR SO| R

0 DOWQLP LHQVR &RUHPYR

&DSDAGDG GH XQD DWIQANQ LESIGD FRQ QXHVAR HTXISR GH WFQERV FHUMIEDGRY TXH
SHUP 1VZQ XQD VRALQDCELRE®P D TXH SUMVHOWM VX HTXISR DOFRQWUFRQ DP STR WRAN GH
LHSXHVRV \  FRQH LRQHV GILHREV FRQ @V P D\ RUHV I£EUFDV DOHGHGRU GHOP XQGR QRV
SHP W JDIDQW DU WP SRV GH UMVSXHWE FRURV ®V P HRUHV SUHARV \ FRQ DORV
HWEQGDUHV GH FDIGDG 1 XHWAR SRUMIRIR GH VHUMHRY YDQ GHVGH @ P £V VHOAMR KDW
UHSDUDARQHV FRP SOMIVGH P RRU

&ROVDVRRV GH O DQWAQLP IHOVR

9LYH @H SHUHOAD TXH ( QHU\ 3RZ HUEUQGD D ® FTHQMV DAFHGHQGR D QXHVARY
EHQH IRV H FOMYRV &RQMEP RV FRQ DVHVRUD HVSHADM DGD SDUD JXIDUM D XQ SOQ GH
P DQMQP IHQR TXH VH DGDSW D WV QHA-MGDGHV &RQ QXHVWRV FROADRV GH
P DQWQP IHQR REWQGLEY DWMIQARQHY GH HP HUHQAD DVMIMQAD YD WOIpQED \
YIGHR@P DGD HRUEDRURY GH WHP SRV GH P DQMQIP IHQR  GHVRXHQWRY SUH HIHQADBN
P RQMRU-R UHP RR GHWW HTXISR \ P XFKRP £V



aocacnv*Al\a

( QHU\ 3RZ HUFXP S®IFRQ ®VP £V DIRV HWEQGDUHV GH FDIEDG GH &V | DEUFDQMY SDLD HO
HOVDP E®! GH FDELQDV IOVRQRUDV
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&ROWP RVFRQHTXISR WFQER DO HQW FDSDAMVIGR HQ GMAMDY SDUMV GHOP XQGR TXH
QRVSHP WQ VROHQMBUXY QHRHMGDGHVHQ SR\ HRRY WIFQRQL IFRV ULHDARQDGRV D
JHQHWDGRUHV HRPMFRY P RRUHV HABRRQDURY VBEGIRY GH WDV HIHQAD
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6MMP D FDYH SDUD HOIDQE @AY GHOHWEIGR GHOWKSR HBPWIJHQR P RVRUHWEARQDUR
VBEGAR GHWDQV HHQAD ( WM VMMP D SHP W FRQRAHUHQWHP SR UHDCHOHWEIGR \

IXQARQDP HQWR GHCHTXISR
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* DUDQW D XQD GMMEXApQ GHHOHU D FRQIIDE®!\ H IAHOW & TXH FRQEIYD XQD VHUH GH
YHQENV LI QUIEDWYDV SDUD FXDOXIHU RSHUIDANQ LQGXVWIDOR FRP HUADO ( OMQARQMWP R
SXHGH [P SX®DU HO LHQGP IHQR \ @ FRQIDEIGEDG GH WV MMP DV GH HQHUD
P D IP JDQGR HOWHQGP IHQR HOHU«WR HGXAHQGR HOGHVIDM GH FRP SRQHOWMV
DXP HOR GH @ GVSRQEIGEDG GH HOHU D \ P HRWDQGR @ VHIXUGDG\ @ | IDEWAEDG GH W
HTXISR
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1 HFHMWWV HQHU DWP SRUID® HQM'

1 XHWAR VHWYIHR GH UHQW GH JHQHUDGRUHY HRPMEFRV W RI UHFH XQD VRXAUQ FRQI LDE®I\
[®f IE® FRQ XQGDGHV TXH YDQ GHVGH KDWiD . 9%V OARV SDUD VDWW DFHU VXV

GHP DQGDV GH HQHLI D HQ FXD XIHUMWDAPQ
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' WVSRQHP RVGHXQDP STR WRAN GH LHSXHWRY GH @V SUQASDEN P DUFDV IQMUODARQDBN
SDUD JDUDQW DUD | IDELGEDG\ HOHQGIP HQR GH VMV HTXISRV

&DGD UHSXHWR TXH RIUHAHP RV KD MGR FXIGDGRVDP HOM VHBFARQDGR SRUVX FDIEDG \
GXWDELIGDG DVHIXWDQGR TXH WX HTXISR I XQARQH GH P DOHWD LSWP DHQRGR P RP HOR
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&RP SIRP HWGRV FRQ @ SIRGXAANQ GHOSDV (QHU\ 3RZ HURIUHAH FXURV JWIDIMRV \ GH

SDIR FRQ @ ILQDAEDG GH TXH QXHVARY FTHOMV WQI DQ RSRUMQIGDGHY GH DSUHQG] DVA \
GHVDUR®

1 XHVARY FXWURY YDQ GHVGH P DOWQIP IHQR SUHYHQWYR GH JHQHIDGRIHY FXURV' HHS 6HD
UHOARQDGRVDMOQARQW R P RQVRUHR UP RR\ SR\ HARV HVSHETIERV

&RQWP RV FRQ XQ DX® GH FDSDAVEApQ DYDDGD SRU' HHS 6HD/ DWORDP «UFD
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/DV RIFIQDV GH (QHUW\ 3RZHU XQD HP SUAWD CGHU HQ @ YHOWD \
FRP HUFID@ DFUQ GH JHQHWDGRUHV HRPWIFRV HIFIHQAD HOHW«WFD \H
GHWIDFDQ SRUVX GIMHE R P RGHUDR \ | XQFLRQDO 8 ELFDGDV HQ XQ HGLLFIR GH
YDQIXDUGID HWBV RILFLODV HWEQ HTXLSDGDV FRQ @V ¥P DV WMFQR®RJ DV
SDUD DVHIXWDUXQ HQVRUDR GH WDEDNR HILFLHQW \ VRWHIQLE®! ( OHTXLSR GH
SWRIHVIRQD®V TXH WDEDND HQ ( QHU\ 3RZ HU VH GHGLFD D SLRSRUFIRQDU
VRXFIRQHV ~ HOHU«WFDV  LQQRYDGRWDV ~ SHURQDQ DGDV ~ VHIVQ @V
QHFHVIGDGHV GH FDGD FQHQW \ D LP SXODU SR\ HAVRV TXH SWRP XHYDQ HO
XVR GH HOHU DV LHQRYDEGN \ @ RSWP 1] DFluQ GHOFRQVXP R HOHUI «VIFR
&RQ XQ HIRTXH HQ @ FDAGDG \ HOVHWIFIR ( QHUW\ 3RZ HUVH SRVIFIRQD
FRP R XQ UH HLHQW HQ HOVHRVRUGH @ HOHW D
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(OMB@U GH (QHU\ 3RZ HU HV XQ Q/FBR GH VX RSHIDAPQ (Q HWM HVSDAR \H
D® DFHQDQ VRGRV &V SLRGXARY JDLDQW DQGR XQD £ SIGD GIVSRQELGEDG SDUD &V
FOHOMY $GHP £V HO DU HWE HTXISDGR SDWD UHD@Q DU P DQMQP HORV \

UHSDWDARQHY DVHIXWDQGR TXH @V HTXISRV IXQARQHQ GH P DOHWD puSWP D (O
SHUWRQDOWFQER DIEBP HQM FDSDAMIGR WDEDW HQ HOVB@U RIUHAHQGR XQ
VHWMAR H SHUR \ HIAHOM TXH UAVSDED @ FDIEDG \ @ |IDEIGEDG GH ®V
SIRGXPRV GH ( QHU\ 3RZ HU UHDILLP DQGR VX FRP SURP MR FRQ @ \VDWADFARQ\ HO

«[ MR GH VXV FIHOWMV
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